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11/03/25
Accrual Basis

Bethlehem CRIZ Authority

Balance Sheet
As of October 31, 2025

ASSETS
Current Assets
Checking/Savings
101 - Fidelity Primary Chkg
102 - Fidelity Clearing

Total Checking/Savings
Total Current Assets
TOTAL ASSETS
LIABILITIES & EQUITY
Equity
Opening Balance Equity
Unrestricted Net Assets
Net Income

Total Equity
TOTAL LIABILITIES & EQUITY

Oct 31, 25

848,072.61
84,745.80

932,818.41
932,818.41
932,818.41

187,488.17
715,036.63
30,293.61

932,818.41
932,818.41
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8:56 AM Bethlehem CRIZ Authority

11/03/25 Profit & Loss
Accrual Basis January through October 2025
Jan - Oct 25
Ordinary Income/Expense
Income
601 - Fee Income
601.3 - Service/Maint fees 20,679.00
Total 601 - Fee Income 20,679.00
602-Interest income 24,633.19
Grant Awards
ISRP - SGO Project 360,281.00
Total Grant Awards 360,281.00
Total Income 405,593.19
Expense
800 - Project Costs
800.1 - Developers 360,281.00
Total 800 - Project Costs 360,281.00
900 - Professional Svcs
900.1 - City Admin Expenses 7,348.21
900.2 - Legal expenses 116.37
900.3 - Audit/Acctg services 7,350.00
900.9 - Other prof svcs 204.00
Total 900 - Professional Svcs 15,018.58
Total Expense 375,299.58
Net Ordinary Income 30,293.61
Net Income 30,293.61
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RESOLUTION 2025-4

RESOLUTION OF BETHLEHEM
REVITALIZATION AND IMPROVEMENT
AUTHORITY

May 1, 2025

WHEREAS, the Bethlehem Revitalization and Improvement Authority is a public
instrumentality of the Commonwealth of Pennsylvania and a public body corporate and
politic organized and existing under the Municipality Authorities Act 53 Pa. C.S. Ch. 56, as
amended (the "Act"), for the purposes of stimulating economic development and job
creation within the City of Bethlehem, Northampton County, Pennsylvania (the "'City'");
and

WHEREAS, the Authority received approval from the Department of Community
and Economic Development ("DCED') to establish a City Revitalization and Improvement
Zone (the "CRIZ") within the City in accordance with the City Revitalization and
Improvement Zone Program established under Act 52 of 2013, being the Act of July 9, 2013,
P.L. 270, as amended (the "CRIZ Act"); and

WHEREAS, Christmas City Hotel, LLC (""Project Applicant") is a Pennsylvania
limited liability company; and

WHEREAS, Project Applicant has requested the assistance of the Authority in
connection with a project requiring approximately 1.1 CRIZ acres (the ""Project') consisting
of the construction of an approximately 100,000 square foot addition to the Hotel Bethlehem
located at 437 Main Street, Bethlehem, Pennsylvania and known as tax parcel number
P6NW2C 7 4 0204 (the "Project Location"), which addition shall include a conference
center, seventy- three (73) additional hotel rooms and an expanded parking garage containing
approximately three hundred sixty (360) additional parking spaces (the "' Garage"); and

WHEREAS, Project Applicant has represented that the construction and development
of the Project will provide substantial employment opportunities for citizens of the City; and

WHEREAS, after inquiry and based upon representations of Project Applicant, the
Authority has determined that the Project will serve the public purposes of the CRIZ Act by
providing substantial employment opportunities for citizens of the City and assisting in the
creation and preservation of employment; and

WHEREAS, the Project Applicant has requested that the Authority include the
Project Applicant within the CRIZ and award to Project Applicant a grant of a portion of the
payments made by the Treasurer of the Commonwealth of Pennsylvania to the Authority
which are specifically allocable to the Project and the Project Location in order to provide
funds to finance the Project; and,

WHEREAS, the Project Applicant requests the CRIZ acreage of approximately 1.1
acres be held in reserve for a period of one year from the date of this resolution.

NOW, THEREFORE, BE IT RESOLVED that the Authority supports the
development and furtherance of the Project by the Project Applicant or other qualified
businesses; and,



FURTHER RESOLVED that should the Project substantially change from the
application submitted in January of 2017, and updated in May of 2019, the Authority is not
obligated to provide acreage for the project; and,

FURTHER RESOLVED that the Authorized Officers of this Authority are
authorized and directed to proceed promptly with the undertakings herein contemplated. Any
of such officers are authorized, empowered and directed to do any and all acts and things and
to execute and deliver any and all documents, instruments or certificates that may be
necessary, proper or limited to the execution and delivery of such documents, instruments,
certificates, agreements, financing statements, letters, etc., as may reasonably be requested
and as may be approved by counsel to this Authority. The execution and delivery by such
Authorized Officers of the Authority of any and all such documents, instruments or
certificates that may be necessary, proper or desirable to effect the transactions contemplated
by this Resolution shall constitute conclusive evidence of approval of any such documents,
instruments or certificates, as applicable, by the Authority; and

FURTHER RESOLVED that this Authority approves, ratifies and confirms all action
heretofore taken by its officers and other persons in the name of an on behalf of this
Authority in connection with the undertakings herein contemplated.

This Resolution shall become effective immediately.

In the event any provisions, section, sentence, clause or part of this Resolution shall
beheld to be invalid, such invalidity shall not affect or impair any remaining provision,
section, sentence, clause or part of this Resolution, it being the intent of this Authority that
such remainder shall be and remain in full force and effect.

All resolutions or part of resolutions adopted inconsistent herewith are expressly
repealed.

The undersigned, Secretary of the Bethlehem Revitalization and Improvement
Authority, hereby certifies the foregoing resolutions were duly adopted by the Authority at
its regular meeting of the Authority duly held on May 19, 2022, and that such resolutions
have not been rescinded or amended and remain in full force and effect.

WIINESS the signature of the undersigned and the seal of the Authority, this 1st day
of May, 2025.

ATTEST: BETHLEHEM REVITALIZATION AND
IMPROVEMENT AUTHORITY

Donna Taggart, Secretary \\ Laura CgHtins, Chairperson




RESOLUTION 2025-07

RESOLUTION OF THE BETHLEHEM REVITALIZATION
AND IMPROVEMENT AUTHORITY

November 20, 2025

AUTHORIZING A FUNDING AGREEMENT AND LIMITED
GUARANTY OF THE AUTHORITY TO BE PAID SOLELY FROM A
PORTION OF A CERTAIN TAX INCREMENTS FOR ELIGIBLE TAXES
UNDER THE CRIZ ACT; AUTHORIZING APPROPRIATE OFFICERS
OF THE AUTHORITY TO EXECUTE LOAN DOCUMENTS AND GRANT
AWARD DOCUMENTS AND CERTIFICATES AND TO TAKE OTHER
APPROPRIATE ACTION; AFFIRMING PRIOR ACTIONS OF THE
OFFICERS OF THE AUTHORITY; AND SETTING FORTH THE
EFFECTIVE DATE OF THE RESOLUTION.

WHEREAS, the Authority is a body corporate and politic of the Commonwealth of
Pennsylvania organized and existing under the Pennsylvania Municipalities Authorities Act, 53
Pa. C.S. Ch, 56, as amended (the “Act”), by the City of Bethlehem, Northampton County,
Pennsylvania (the “City”); and

WHEREAS, the Authority received approval from the Pennsylvania Department of
Community and Economic Development to establish a City Revitalization and Improvement Zone
(the “CRIZ”) within the City in accordance with the City Revitalization and Improvement Zone
Program established under Act 52 of 2013, being the Act of July 9, 2013, P.L. 270, as amended
(The “CRIZ Act™); and

WHEREAS, MT-LVHN40, LLC and MT-LVHNG60, LLC, each a Pennsylvania limited
liability company (and collectively the “Company”), has requested the assistance of the Authority
in connection with financing a portion of the costs of a project (the “Project™) (i) consisting of the
construction of a medical office building consisting of approximately 60,000 square feet of medical
office space at 3.9 acre parcel of land located at 1490 8" Avenue and identified by parcel
identification number 6428 2211 4947-1 (“Parcel 1) and (ii) the construction of a medical office
building consisting of approximately 40,000 square feet of medical office space, which will create
numerous temporary construction jobs and over 145 healthcare jobs (the “Parcel 2”), on a 2.56 acre
parcel of vacant land located at 1480 8™ Ave. and identified by parcel identification number 6428
2128 0375-1 (“Parcel 2”)., (Parcel 1 and Parcel 2 collectively referred to as the “Project Location™);
and

WHEREAS, the Company expects to apply the proceeds of the CRIZ Loan (as such term
is defined herein) to finance certain qualifying expenditures incurred by the Company to (i) pay
(or reimburse the Company for) costs to acquire the Project Location and for construction of the
Project, (ii) pay (or reimburse the Company for) qualified design, engineering and architectural
soft costs incurred by the Company in connection with the acquisition of the Project Location and



the development of the Project and (iii) fund certain qualifying furnishings, fixtures and equipment
expenditures associated with the development of the Project, and

WHEREAS, the Project Location is located within the CRIZ: and

WHEREAS, based upon representations of the Company, the Authority has determined
that the Project will serve the public purposes of the CRIZ Act.

NOW, THEREFORE, BE IT RESOLVED that the Company and all contractors and/or
subcontractors that will be engaged by the Company to develop and construct the Project, are each
hereby approved as a “qualified business” for the purposes of the CRIZ Act; and

FURTHER RESOLVED that the Authority shall execute a limited obligation Guaranty
of Funding with Lehigh Financial LLC (the “Lender”) related to the Company’s Two Million
Dollar ($2,000,000.00]) loan (the “Loan”) from the Lender under that certain Promissory Note(the
“Note”) with the Lender, which Guaranty of Funding shall not exceed the amount of the Loan.
The Guaranty of Funding, and the associated Funding Agreement between the Authority and the
Company, shall evidence a limited obligation of the Authority to the Lender to transfer to or at the
direction of the Lender a portion of certain tax increments of certain eligible taxes under the CRIZ
Act generated at the Project Location for payment of principal and interest on the Loan; and

FURTHER RESOLVED that with respect to the Guaranty of Funding and the Funding
Agreement and all obligations executed and delivered by the Authority in connection therewith,
the liability of the Authority shall be limited solely to the payments guaranteed by the Authority
to the Lender under the Guaranty of Funding; and

FURTHER RESOLVED that the Authority shall guaranty to the Lender, to secure the
debt service due on the loan to the Company in accordance with the following amount (the
“Funding”): the product of the payments made by and actually received by the Authority from the
Treasurer of the Commonwealth to the Authority under the CRIZ Act that are specifically allocable
to the Project and the Project Location multiplied by the Funding Percentage defined as (i) 80%
of such eligible taxes relating to construction, including related infrastructure and site preparation
and reconstruction or renovation of all or a part of the Project Location and (ii) 80% of all other
eligible taxes; such Funding to be payable to the Lender to be escrowed for the payment of
principal and interest for the Note to the extent (1) such payments are attributable solely to
“Eligible Taxes,” as defined in the CRIZ Act, paid in connection with the Project or the conduct
of business at the Project Location; and (2) the amount of the Funding applied to the Project shall
be matched by private money at a ratio of five (5) Funding dollars to one (1) private dollar, as
certified by the Project Applicant to the Authority, as certified by the Company to the Authority
in accordance with the Funding Agreement; and

FURTHER RESOLVED that the Chairman, Vice Chairman, Secretary, Assistant
Secretary and any other officer of this Authority are hereby authorized, empowered and directed
to execute, attest, acknowledge and deliver, as applicable, any documents necessary to effectuate
the transactions contemplated in this resolution, all substantially in form of such instruments as
may be acceptable to counsel and/or special counsel to this Authority, with such terms and



conditions therein or modification thereto as such officers of this Authority may approve, their
execution and delivery thereof to constitute conclusive evidence of such approval; and

FURTHER RESOLVED that the Chairman, Vice Chairman, Secretary, Assistant
Secretary and any other officer of this Authority are authorized and directed to proceed promptly
with the undertakings herein contemplated. Any of such officers are authorized, empowered and
directed to do any and all acts of things and to execute and deliver any and all documents,
instruments or certificates that may be necessary, proper or limited to the execution and delivery
of such documents, instruments, certificates, agreements, financing statements, letters, etc., as may
reasonably be requested and as may be approved by counsel to this Authority. The execution and
delivery by such officers of the Authority of any and all such documents, instruments or certificates
that may be necessary, proper or desirable to effect the transactions contemplated by this
Resolution shall constitute conclusive evidence of approval of any such documents, instruments
or certificates, as applicable, by the Authority; and

FURTHER RESOLVED that this Authority approves, ratifies and confirms all action
heretofore taken by its officers and other persons in the name of and on behalf of this Authority in
connection with the undertakings herein contemplated; and

FURTHER RESOLVED that this Resolution shall become effective immediately; and

FURTHER RESOLVED that in the event any provisions, section, sentence, clause or part
of this Resolution shall be held to be invalid, such invalidity shall not affect or impair any
remaining provision, section, sentence, clause or part of this Resolution, it being the intent of this
Authority that such remainder shall be and remain in full force and effect; and

FURTHER RESOLVED that all resolutions or part of any resolutions inconsistent
herewith expressly are repealed.

The undersigned, (Assistant) Secretary of the Bethlehem Revitalization and Improvement
Authority, hereby certifies the foregoing resolution was duly adopted by the Authority at its regular
meeting of the Authority duly held on November 20, 2025 and that such resolution has not been
rescinded or amended and remains in full force and effect.

WITNESS the signature of the undersigned and the seal of the Authority, this 20™ Day of
November, 2025

ATTEST: BETHLEHEM REVITALIZATION AND IMPROVEMENT

AUTHORITY M
By )DL)\/\szxﬁ ] \MC\& By /

Donna Taggart, Secretary\\ Laura Col#hs, CRairperson




RESOLUTION 2025-08

RESOLUTION OF THE BETHLEHEM REVITALIZATION
AND IMPROVEMENT AUTHORITY

November 20, 2025

AUTHORIZING A FUNDING AGREEMENT AND LIMITED
GUARANTY OF THE AUTHORITY TO BE PAID SOLELY FROM A
PORTION OF A CERTAIN TAX INCREMENTS FOR ELIGIBLE TAXES
UNDER THE CRIZ ACT; AUTHORIZING APPROPRIATE OFFICERS
OF THE AUTHORITY TO EXECUTE LOAN DOCUMENTS AND GRANT
AWARD DOCUMENTS AND CERTIFICATES AND TO TAKE OTHER
APPROPRIATE ACTION; AFFIRMING PRIOR ACTIONS OF THE
OFFICERS OF THE AUTHORITY; AND SETTING FORTH THE
EFFECTIVE DATE OF THE RESOLUTION.

WHEREAS, the Authority is a body corporate and politic of the Commonwealth of
Pennsylvania organized and existing under the Pennsylvania Municipalities Authorities Act, 53
Pa. C.S. Ch, 56, as amended (the “Act”), by the City of Bethlehem, Northampton County,
Pennsylvania (the “City”); and

WHEREAS, the Authority received approval from the Pennsylvania Department of
Community and Economic Development to establish a City Revitalization and Improvement Zone
(the “CRIZ”) within the City in accordance with the City Revitalization and Improvement Zone
Program established under Act 52 of 2013, being the Act of July 9, 2013, P.L. 270, as amended
(The “CRIZ Act”); and

WHEREAS, Bethlehem Holding 1, LLC a Delaware limited liability company (the
“Company”) and the sole owner of Bethlehem Tempo LLC, a Pennsylvania limited liability
company, and an indirect subsidiary of Hight Hotels Ltd, has requested the assistance of the
Authority in connection with financing a portion of the costs of a project (the “Hotel Project™)
consisting of the construction of a 140-key Tempo by Hilton hotel to be located at 14-36 W. 3™
Street on a 0.33-acre tract of land in the City consisting of five parcels, identified by Northampton
County parcel identification numbers P6SE1A-10-1, P6SE1A-10-2, P6SE1A-10-3, P6SE1A-10-4
and P6SE1A-10-5, (the “Project Location™); and

WHEREAS, the Company expects to apply the proceeds of the CRIZ Loan (as such term
is defined herein) to finance certain qualifying expenditures incurred by the Company to (i) pay
(or reimburse the Company for) costs to acquire the Project Location, (ii) pay (or reimburse the
Company for) qualified design, engineering and architectural soft costs incurred by the Company
in connection with the acquisition of the Project Location and the development of the Hotel Project
and (iii) fund certain qualifying furnishings, fixtures and equipment expenditures associated with
the development of the Hotel Project (such qualifying expenditures described in the foregoing
clauses (i), (ii) and (ii) being referred to herein collectively as the “CRIZ Loan Project”), and



WHEREAS, the Project Location is located within the CRIZ: and

WHEREAS, based upon representations of the Company, the Authority has determined
that the Hotel Project including the CRIZ Loan Project will serve the public purposes of the CRIZ
Act.

NOW, THEREFORE, BE IT RESOLVED that the Company and all contractors and/or
subcontractors that will be engaged by the Company to develop and construct the CRIZ Loan
Project, are each hereby approved as a “qualified business” for the purposes of the CRIZ Act; and

FURTHER RESOLVED that the Authority shall execute a limited obligation Guaranty
of Funding with a bank lender to be selected by the Company (the “Bank™) related to the
Company’s Seven Million Two Hundred Fifty Thousand Dollar ($7,250,000.00) loan (the “Loan’)
from the Bank under that certain CRIZ Construction Loan Agreement (the “Loan Agreement”)
with the Bank, which Guaranty of Funding shall not exceed the amount of the Loan, provided that
the Loan terms and Bank are reasonably acceptable to the Authority. The Guaranty of Funding,
and the associated Funding Agreement between the Authority and the Company, shall evidence a
limited obligation of the Authority to the Bank to transfer to or at the direction of the Bank a
portion of certain tax increments of certain eligible taxes under the CRIZ Act generated at the
Project Location for payment of principal and interest on the Loan; and

FURTHER RESOLVED that with respect to the Guaranty of Funding and the Funding
Agreement and all obligations executed and delivered by the Authority in connection therewith,
the liability of the Authority shall be limited solely to the payments guaranteed by the Authority
to the Bank under the Guaranty of Funding; and

FURTHER RESOLVED that the Authority shall guaranty to the Bank, to secure the debt
service due on the loan to the Company in accordance with the following amount (the “Funding™):
the product of the payments made by and actually received by the Authority from the Treasurer of
the Commonwealth to the Authority under the CRIZ Act that are specifically allocable to the CRIZ
Loan Project and the Project Location multiplied by the Funding Percentage defined as (i) 95% of
such eligible taxes relating to construction, including related infrastructure and site preparation
and reconstruction or renovation of all or a part of the Project Location and (ii) 85% of all other
eligible taxes; such Funding to be payable to the Bank to be escrowed for the payment of principal
and interest for the Loan Agreement consistent with the Loan Agreement to the extent (1) such
payments are attributable solely to “Eligible Taxes,” as defined in the CRIZ Act, paid in connection
with the Hotel Project or the conduct of business at the Project Location; and (2) the amount of the
Funding applied to the CRIZ Loan Project shall be matched by private money at a ratio of five (5)
Funding dollars to one (1) private dollar, as certified by the Company to the Authority in
accordance with the Funding Agreement; and

FURTHER RESOLVED that the Chairman, Vice Chairman, Secretary, Assistant
Secretary and any other officer of this Authority are hereby authorized, empowered and directed
to execute, attest, acknowledge and deliver, as applicable, any documents necessary to effectuate
the transactions contemplated in this resolution, all substantially in form of such instruments as
may be acceptable to counsel and/or special counsel to this Authority, with such terms and



RESOLUTION 2025-09

RESOLUTION OF THE
BETHLEHEM REVITILIZATION AND IMPROVEMENT AUTHORITY

WHEREAS, the Bethlehem Economic Development Corporation (“BEDCO”) is a
private, non-profit 501(c)(3) organization established to facilitate economic development
within the City of Bethlehem (the “City”); and

WHEREAS, BEDCO’s mission includes promoting and supporting the growth and
development of business enterprises within the City, with an emphasis on manufacturing,
industrial, entrepreneurial, and research and development activities; and

WHEREAS, BEDCO manages the Southside Ambassadors program - a long-standing
presence in South Bethlehem since 2014 - which provides cleaning, safety, and hospitality
services to a significant portion of the South Bethlehem business core; and

WHEREAS, the existing footprint of the Southside Ambassadors program
encompasses, or is adjacent to, several active CRIZ properties in South Bethlehem; and

WHEREAS, increasing program costs and reduced community stakeholder
contributions have prompted BEDCO to seek additional funding support; and

WHEREAS, BEDCO seeks funding from BRIA made available from certain fees
collected from CRIZ projects; and

WHEREAS, BRIA and BEDCO acknowledge that continued support for the
Southside Ambassadors program will benefit the City - as well as current and future CRIZ
projects - by enhancing the quality of life and overall environment within the area; and

WHEREAS, BRIA’s funding will help sustain approximately five (5) permanent
jobs and ensure the continued delivery of vital services.

NOW, THEREFORE, BE IT RESOLVED, that the Bethlehem Revitalization and
Improvement Authority hereby approves funding, in the amount of $85,000, to be
provided to BEDCO to support the Southside Ambassadors program for the 2025-2026
program year.

RESOLVED AND ENACTED this 20th day of November, 2025.

ATTEST: BETHLEHEM REVITALIZATION AND
IMPROVEMEMNT AUTHORITY

B;\Q\‘DLM ﬁ \o\a\,,,(;\ By: /%g
Donna Taggart, Secrest\q\y auracollins, Esq, Chairperson




conditions therein or modification thereto as such officers of this Authority may approve, their
execution and delivery thereof to constitute conclusive evidence of such approval; and

FURTHER RESOLVED that the Chairman, Vice Chairman, Secretary, Assistant
Secretary and any other officer of this Authority are authorized and directed to proceed promptly
with the undertakings herein contemplated. Any of such officers are authorized, empowered and
directed to do any and all acts of things and to execute and deliver any and all documents,
instruments or certificates that may be necessary, proper or limited to the execution and delivery
of such documents, instruments, certificates, agreements, financing statements, letters, etc., as may
reasonably be requested and as may be approved by counsel to this Authority. The execution and
delivery by such officers of the Authority of any and all such documents, instruments or certificates
that may be necessary, proper or desirable to effect the transactions contemplated by this
Resolution shall constitute conclusive evidence of approval of any such documents, instruments
or certificates, as applicable, by the Authority; and

FURTHER RESOLVED that this Authority approves, ratifies and confirms all action
heretofore taken by its officers and other persons in the name of and on behalf of this Authority in
connection with the undertakings herein contemplated; and

FURTHER RESOLVED that this Resolution shall become effective immediately; and

FURTHER RESOLVED that in the event any provisions, section, sentence, clause or part
of this Resolution shall be held to be invalid, such invalidity shall not affect or impair any
remaining provision, section, sentence, clause or part of this Resolution, it being the intent of this
Authority that such remainder shall be and remain in full force and effect; and

FURTHER RESOLVED that all resolutions or part of any resolutions inconsistent
herewith expressly are repealed.

The undersigned, (Assistant) Secretary of the Bethlehem Revitalization and Improvement
Authority, hereby certifies the foregoing resolution was duly adopted by the Authority at its regular
meeting of the Authority duly held on November 20, 2025 and that such resolution has not been
rescinded or amended and remains in full force and effect.

WITNESS the signature of the undersigned and the seal of the Authority this 20" Day of
November, 2025.

ATTEST: BETHLEHEM REVITALIZATION AND IMPROVEMENT

AUTHORITY /
B}Q\M/X . ﬂ\ az:(’\ % By: /% I‘/{
Ehaj

Donna Taggart, Secretary \\ Laura Colli erson
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